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                                                                                                                                                  29 May, 2025 

Phoenix Financial Ltd. 

 (“The Company”) 
 

To:  To: 

The Tel Aviv Stock Exchange Ltd.  Israel Securities Authority  

2 Achuzat Bayit Street 22 Kanfei Nesharim Street 

Tel-Aviv Jerusalem 

Re: Immediate Report on Convening a Annual General Assembly for the Company’s Shareholders  

In accordance with the Companies Law, 5759-1999 (the “Companies Law”), with the Securities (Periodic 

and Immediate Reports) Regulations, 5730-1970 (the “Reports’ Regulations”), and with the Companies 

(Notice and Ad on General Assembly and Type Assembly in a Public Company and Adding a Topic to the 

Agenda) Regulations, 5760-2000 (the “Notice and Ad Regulations”), a notice is hereby given concerning 

the convening of a second session of the Annual General Assembly of the Company’s Shareholders (the 

“Assembly” or the “General Assembly”), which shall convene on Thursday,  3, 2025 at 17:00, at the 

Company’s Headquarters located at 53 HaShalom Road, Giv’atayim, 20th floor (“Company’s 

Headquarters”), for the purpose of making decisions on the topics on the agenda, as detailed below: 

1. The topics on the agenda and the wording of the proposed decisions: 

 

 

1.1. Presentation and discussion of the financial reports and the Company's BOD Report for 2024 

Presentation and discussion of the financial reports and the Company's BOD Report for the year 

ending December 31, 2024. It is possible to review the financial reports and the BOD report, which 

are attached to the Company's Periodic Report for 2024, published on March 13, 2025 (reference 

number:  2025-01-016702) (the “Periodic Report for 2024”)1 on the Distribution Website of the 

Securities Authority at http://www.magna.isa.gov.il/default.aspx (the “Distribution Website”) and 

on the Tel Aviv Stock Exchange Ltd. website at https://maya.tase.co.il/en/company/767?view=reports  

(the “Stock Exchange Website”)  

 

1.2. Reappointment of the Auditing CPA  

Approval of the reappointment of Kost Forer Gabbay & Kaisierer, CPAs, as the Company's Auditing 

CPAs until the end of the Company's next Annual General Assembly and authorizing the Company's 

BOD to determine their wages. For a breakdown of the Auditing CPAs’ wages, see Section E (a 

description of the corporation’s businesses) in the Periodic Report for 2024.  

Proposed resolution: “To approve the reappointment of Kost Forer Gabbay & Kaisierer, CPAs, as 

the Company's Auditing CPAs until the end of the Company's next Annual General Assembly and to 

authorize the Company's BOD to determine their wages.” 

 

 

1 For the English version please see: https://mayafiles.tase.co.il/rpdf/1658001-1659000/P1658142-00.pdf . 

http://www.magna.isa.gov.il/default.aspx
https://maya.tase.co.il/en/company/767?view=reports
https://mayafiles.tase.co.il/rpdf/1658001-1659000/P1658142-00.pdf
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1.3. To approve the renewal of the appointment of Mrs. Stella Amar Cohen as a Director (not 

external) of the Company for an additional term of office, until the end of the second annual 

general assembly, to be held after the appointment renewal date. 

For the details required according to Regulations 26 and 36b(10) of the Reports’ Regulations 

regarding Mrs. Stella Amar Cohen , whose term of office is up for renewal as stated in Section 1.3 

above, see Regulation 26 in Chapter 5 (additional details about the corporation) of the periodic 

report for 2024. Notably, there were no changes in the details of Mrs. Stella Amar Cohen details 

from the date of publication of the periodic report for 2024, as stated above. Notably, the terms of 

office of the Mrs. Stella Amar Cohen whose will be remained unchanged, and her term of office is 

until the annual meeting in two years, in accordance with the Company’s articles of association. 

 

The Director Eligibility Declaration, of Mrs. Stella Amar Cohen in accordance with Section 224B 

of the Companies Law, is attached hereto. 

 

1.4. Approval of the Appointment of Mr. Mishael Vaknin as an Independent Director in the 

Company 

Background for the Appointment: 

1.4.1. Following the process in which the Company became a company without controlling 

shareholders during Q3 2024, the Company convened a Special General Assembly on 

December 10, 2024 (Reference No: 2024-01-623250), during which four new directors were 

appointed to the Company's board of directors. As part of the meeting summon, the Company 

updated that it intends to complete the process of identifying candidates for appointment as 

independent directors in the months following the meeting, so that the composition of the 

company's board will include a majority of independent directors. Upon completion of the 

process of identifying the additional candidate, the nominations committee recommended to 

the company's board the appointment of Mr. Mishal Vaknin as an independent director in the 

company. On May 28, 2025, after the audit committee classified Mr. Mishal Vaknin as an 

independent director and the compensation committee determined his salary as an expert 

director according to the compensation regulations (as defined below), the company's board 

of directors accepted the recommendation of the nominations committee and decided on the 

appointment of Mr. Mishal Vaknin as an independent director, subject to the approval of the 

general meeting. 

Additional details regarding Mr. Mishael Vaknin appointment process: 

1.4.2 The appointment of Mr. Mishal Vaknin as an independent director in the Company, 

effective as of the date of this Assembly and until the conclusion of the second annual 

general assembly following the date of his appointment. 

1.4.3 Mr. Mishal Vaknin is an economist and with LLM brings broad extensive experience in 

management and very good understanding in the financial sectors, corporate governance 

and regulation. For additional details, refer to the summary of her CV attached hereto. 

1.4.4 Pursuant to Section 224B of the Companies Law, Mr. Mishal Vaknin has declared his 

eligibility to serve as an independent director, his possession of the necessary qualifications 

(including accounting and financial expertise), and his ability to dedicate the required time 

to fulfill his role. He has detailed his qualifications accordingly. Additionally, Mr. Mishal 

Vaknin has declared is compliance with Sections 240(b)-(f) of the Companies Law 

regarding is classification as an independent director. Mr. Vaknin  declaration is attached 

hereto. 

1.4.5 Mr. Mishal Vaknin was classified by the Audit Committee on May 21, 2025, as an 

independent director, based, inter alia, on the director’s declaration signed by him. 
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1.4.6 Based on her declaration, education, and professional experience, Mr. Mishal Vaknin was 

assessed by the Company’s BOD, at its meeting held on May 28, 2025, as Director with 

Accounting and Financial Expertise in accordance with the provisions of the Companies 

Regulations (Conditions and Criteria for a Director with Accounting and Financial 

Expertise and for a Director with Professional Qualifications), 5766-2005. 

1.4.7 In regards to Mr. Mishal Vaknin compensation, On May 21, 2025, the Compensation 

Committee and on May 28, 2025 the BOD approved that, for his service as independent 

director in the Company Mr. Mishal Vaknin,  will be entitled to compensation equivalent to 

the compensation paid to external expert directors serving in the Company, in accordance 

with the Companies Regulations (Rules on Remuneration and Expenses of External 

Director), 5760-2000, based on the Company’s classification as may be applicable from 

time to time. It is clarified that Mr. Mishal Vaknin will also be entitled to compensation for 

his service as director in subsidiaries, insofar that they serve in such positions, in accordance 

with the Companies Regulations (Matters that do not Constitute Connection), 5767-2006. It 

is further noted that Mr. Mishal Vaknin, if appointed, will be entitled to letter of 

indemnification and exemption2, as part of the granting of such letters to the officeholders 

of the Company, and will be included in the directors’ and officers’ liability insurance 

policies customarily maintained by the Company,3 all in accordance with the Company’s 

compensation policy for officeholders as approved by the General Assembly on January 4, 

2024. 

1.4.8 Below are the required details, to the best of the Company’s knowledge, regarding Mr. 

Mishal Vaknin, the candidate for appointment as an independent director in the Company: 

Name: Mishal Vaknin 

ID Num: 28690592 

Commencement Date of Term: From the date of approval by the 

General Assembly convened pursuant 

to this report. 

Date of Birth: 25.6.1971 

Address for Service of Legal 

Documents: 

56 Beri St., Rehovot 

Citizenship: Israeli 

Membership in BOD Committees: Audit Committee, Compensation  and 

Financial Statement Committee 

External Director: No. 

Independent Director: Yes. 

Possesses Accounting and 

Financial Expertise or Professional 

Qualifications: 

Yes. 

Employee of the Company, a 

Subsidiary, an Affiliate, or of an 

Interested Party in the Company: 

No. 

Education: BA Economics, Political Science & 

Sociology 

 

2 For the wording of the indemnification and exemption letters, see the immediate report dated February 18, 2020 (Reference No.:  

2020-01-014290). 
3 For details regarding the directors’ insurance policy, see the immediate report dated October 31, 2024 (Reference No.: 2024-01- 

612897). 
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MBA 

LLM    
Occupation During the Past Five 

Years: 

Chairperson of Israel Post and IBC, 

Director in Migdal Insurance 

Company  

Other Corporations in Which 

Serving as a Director: 

Mer Group 

Family Member of an Interested 

Party in the Company: 

No. 

Director Recognized by the 

Company as Possessing 

Accounting and Financial 

Expertise for Compliance with the 

Minimum Number Set by the BOD 

Pursuant to Section 92(a)(12) of 

the Companies Law: 

Yes. 

Proposed Decision - “To appoint Mr. Mishal Vaknin as an independent director in the Company until 

the conclusion of the second annual general assembly to be held following the date of his appointment, 

in accordance with the terms detailed in the Assembly notice report, and to approve the terms of his 

service as a director in the Company, that is, the provision of annual compensation and compensation for 

participation in meetings, the issuance of an indemnification letter, the issuance of a letter of exemption 

from liability, and inclusion in the directors’ and officers’ liability insurance policy, under the terms 

detailed in Section 1.4.7 above”. 

2. Convening the General Assembly, its date and performance 

The General Assembly will convene on Thursday, July 3, 2025 at 17:00, at the Company’s Headquarters 

located at 53 HaShalom Road, Giv’atayim, 20th floor. 

The legal quorum for the General Assembly is the presence of at least three (3) shareholders, present by 

themselves or by a proxy, holding at least one third (1/3) of the total voting rights in the Company, 

within half an hour from the date set for the commencement of the Assembly. 

If no legal quorum is present half an hour after the date set for the commencement of the Assembly, the 

Assembly shall be postponed for one week at the same time and place, that is, Thursday, July 10, 2025 at 

17:00 (“Postponed General Assembly”). If a legal quorum is not present half an hour after the date set 

for the Postponed General Assembly, the presence of at least two (2) shareholders, either by themselves 

or through a proxy, will constitute the legal quorum for the Postponed General Assembly. 

 

3. The required majority for decisions on the Assembly’s agenda 

The majority required to approve the decisions listed on the agenda is a simple majority of more than 

fifty percent (50%) of the votes of the shareholders participating in the General Assembly, who are 

entitled to vote and who voted in it, without taking into account abstainers. 

 

4. The Assembly’s orders and voting 

 

4.1. The date for determining the shareholders’ entitlement to participate and vote in the Assembly 

 

The Effective Date for determining the shareholders’ entitlement to vote in the General Assembly 

according to section 182(b) of the Companies Law and according to Regulation 3 of the 
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Companies’ (Written Voting and Position Announcements) Regulations, 5766-2005 (“Voting 

Papers Regulations”) is Thursday, June 5, 2025 (the “Effective Date”). 

 

4.2. Voting eligibility  

 

Any of the Company’s shareholders on the Effective Date, whether the shares are listed on his/her 

name, or whether he/she holds them by way of a stock-exchange member, is eligible to take part 

and vote in the Assembly in person or by proxy for voting as well as by Voting Paper or by an 

Electronic Voting Paper (as defined below). 

 

4.3. Proxy for voting 

The document that appoints a proxy shall be in writing, signed by the appointer or his/her attorney, 

or, when the appointer is a corporation, the power of attorney shall be signed with its accepted 

stamp or by its attorney. The proxy-appointment letter and the power of attorney (if there is any) or 

a copy of such documents approved by a notary shall be deposited at the Company’s Offices with 

the Company's secretariat, at least forty-eight (48) hours prior to the date and time of the General 

Assembly or the Postponed Assembly (as the case may be) for which an authorization letter was 

submitted. A deposit as stated, which relates to the Assembly’s set date, shall also be effective for 

the Postponed Assembly.  

 

4.4. Ownership approval 

In accordance with the Companies (Proof of Share Ownership for Voting Purposes in the General 

Assembly) Regulations, 5760-2000 (“Share Ownership Proof Regulations”), a shareholder of the 

Company, to whom a share is listed with a stock exchange member and that share is included 

among the shares listed in the register of shareholders in the name of the nominee company 

(“Unlisted Shareholder”), is entitled to participate in the General Assembly, by himself or by a 

proxy or by a Voting Paper (as defined below), only if he presents to the Company, prior to the 

General Assembly, approval from the stock exchange member with whom his right to the share is 

listed, regarding his ownership of the Company’s shares on the Effective Date, in accordance with 

Regulation 2 of the Share Ownership Proof Regulations as well as in the Form found in the 

Schedule to the Share Ownership Proof Regulations (“Ownership Approval”). Alternatively, an 

Unlisted Shareholder may order that his Ownership Approval be forwarded to the Company 

through the Electronic Voting System (as defined below). Without detracting from the 

aforementioned, an approved electronic message pursuant to section 44K5 of the Securities Law, 

which concerns the data of the users of the Electronic Voting System - has the same legal standing 

as an Ownership Approval of a share in respect of any shareholder included therein. 

An Unlisted Shareholder is entitled to receive the Ownership Approval from the stock-exchange 

member through whom he holds his shares, at the branch of the stock-exchange member or by mail 

to his address for only a delivery charge, if he requested it, provided that a request on this matter 

will be given in advance to a specific securities account.  

 

4.5. Voting paper and position announcements   

As mentioned, a shareholder entitled to participate and vote in the General Assembly, may vote at 

the General Assembly by means of a Voting Paper, as defined in  Section 87 of the Companies 

Law, the wording of which is attached to this report (“Voting Paper”). A shareholder shall indicate 

the manner of his vote regarding each decision on the agenda in the second part of the Voting 

Paper. For this matter, the vote of a shareholder who voted using a Voting Paper will be considered 

as if he was present and participated in the meeting. 

You can review the Voting Paper and position announcement as defined in Section 88 of the 

Companies Law, insofar as provided, on the distribution website and the stock exchange website 

(as defined below). Any shareholder may contact the Company directly and receive from it free of 
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charge the text of the Voting Paper and position announcements (insofar as they are provided). 

Also, you can review the Voting Paper and position announcements on the Securities Authority’s 

Distribution Website at: https://www.magna.isa.gov.il (“Distribution Website”) and on the 

website of the Tel Aviv Stock Exchange Ltd., at: https://maya.tase.co.il (“TASE Website”). 

A stock-exchange member shall send, for no cost, by email, a link to the Voting Paper’s wording 

and the position announcements (insofar as provided) on the Distribution Website, to any 

shareholder of the Company who is unlisted on the Company’s shareholders’ registry and whose 

shares are listed with the same stock-exchange member, unless the shareholder has notified that he 

does not wish that or that he wishes to receive Voting Papers by mail while bearing the delivery 

cost. 

The Voting Paper and the documents that must be attached thereto must be serviced, as detailed in 

the voting document, to the Company’s Headquarters (including by registered mail) along with the 

Ownership Approval (and in relation to a listed shareholder - together with a copy of an identity 

card, passport or certificate of incorporation, as the case may be) up to four (4) hours before the 

time of convening the General Assembly. For this matter, the “date of service” is the date when the 

Voting Paper and the documents attached thereto arrived at the Company’s Headquarters. 

The deadline for service of position announcement to the Company by the Company’s shareholders 

is up to ten (10) days before the date of the Assembly. The deadline for service of the BOD’s 

response to the position announcements, insofar as such position announcements are submitted and 

the BOD chooses to submit its response to them, is up to five (5) days before the date of the 

Assembly. An Unlisted Shareholder will be entitled to service the Ownership Approval also via the 

Electronic Voting System, as mentioned in section 4.6 below. 

A Voting Paper that is not accompanied by an Ownership Approval (or alternatively, an Ownership 

Approval was not serviced via the Electronic Voting System) will be invalid. 

 

4.6. Voting in the Electronic-Voting System 

In addition, an Unlisted Shareholder may also vote using an Electronic Voting Paper which will be 

transmitted to the Company in the Electronic Voting System, which operates according to Section 

B of Chapter G2 of the Securities Law (“Electronic Voting”, “Electronic Voting System” and 

“Electronic Voting Paper”, respectively). 

Voting by way of an Electronic Voting Paper shall be permitted from the end of the Effective Date 

and up to six (6) hours prior to the General Assembly’s convening date. 

Notably, in accordance with Section 83(D) of the Companies Law, should a shareholder vote in 

more than one manner, his most recent vote shall count, when accordingly, a shareholder’s vote, 

whether by proxy or a simple Voting Paper shall be deemed late to voting by way of a Voting Paper 

or an Electronic Voting System. 

 

4.7. Changes to the agenda and a shareholder’s request to include a topic on the agenda 

After the publication of this Report, there may be changes to the agenda, including adding a topic to 

the agenda, and position announcements may be published. The updated agenda and position 

announcements may be reviewed, when published, on the Company’s reports and on the 

Distribution Website and the TASE Website..  

A shareholder’s request according to Section 66(B) of the Companies Law to include a topic on the 

agenda of the General Assembly shall be submitted to the Company up to seven (7) days after the 

Assembly is convened (“Shareholder's Request”). In the aforementioned case, the Company will 

publish a revised Assembly Convention report with a revised Voting Paper no later than seven (7) 

days after the deadline for submitting an request. 

 

5. The Company’s Representative 
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The Company’s representative for handling this Report is Attorney Elad Sirkis, Company’s Secretary, of 

53 HaShalom Road, Giv’atayim. Tel:  03-7335656 ; Fax: 03-7238831; Email: EladS1@fnx.co.il.  

Ownership Approvals and/or powers of attorney and/or voting instructions and/or Voting Papers shall be 

sent to Attorney Elad Sirkis, to fax number 03-7332163 or by email to EladS1@fnx.co.il  

 

6. Reviewing the Documents 

The full wording of the proposed decisions may be reviewed, concerning the Voting Paper and the 

position announcements (if there are any) at the Company’s Headquarters, from Sundays to Thursdays 

during regular work hours, in prior coordination by calling 03-7332997, and that, by the time of 

convening the Assembly.  

One or more shareholders, who hold on the Effective Date shares at a rate that is 5% or more of the total 

of all voting rights in the Company, as well as those who hold the aforementioned proportion out of the 

total number of voting rights which are not held by a controlling shareholder of the Company, as defined 

in Section 268 of the Companies Law, is entitled, by himself or through a proxy, after convening the 

General Assembly, to review, at the Company’s headquarters, during regular working hours, the Voting 

Papers and voting records through the Electronic Voting System that arrived at the Company, as 

specified in Regulation 10 of the Voting Papers Regulations. 

 

 

Sincerely, 

Phoenix Financial Ltd. 

By: Meni Neeman, Chief Legal Counsel 
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Phoenix Financial Ltd.  

Voting Proxy according to the Companies Regulations  

(Voting in Writing and Position Announcements) 5766-2005 

First Part 

1. Company name:   

Phoenix Financial Ltd. (the “Company”) 

2. Type of General Assembly, the time and venue for its convening:   

Annual General Assembly of the Company's shareholders (the “Assembly”).  The 

Assembly shall be held on Thursday,  3 July, 2025, at 17:00 at the Company's offices, 

at 53 HaShalom Road, Floor 20 (the “Company's Offices”). If the Assembly is 

postponed, it shall then convene on Thursday,  3 July, 2025 at the same place and time.    

3. A breakdown of the topics on the agenda for which it is possible to vote via a Voting 

Paper and a summary of the proposed resolutions:  

3.1 Reappointment of the Auditing CPA  

The wording of the proposed resolution: “To approve the reappointment of 

Kost Forer Gabbay & Kasierer, CPAs, as the Company's Auditing CPAs until 

the end of the Company's next Annual General Assembly and to authorize the 

Company's BOD to determine their wages.” 

3.2 Reappointment of Mrs. Stella Amar Cohen as a Director (not external) of 

the Company . 

The wording of the proposed resolution: "To approve the reappointment of 

Mrs. Stella Amar Cohen as a Director of the Company up until the end of the 

second Annual General Meeting, which will be held after the date of 

appointment in accordance with the terms specified in the Notice of Meeting." 

For details, in connection with Mrs. Stella Amar Cohen and its membership in 

the board of directors and its committees see regulation 26 in Part E (Additional 

Information about the Corporation) of the Periodic Report for 2024, published 

on March 13, 2025 (reference number:  2025-01-016702).  

3.3 Reappointment of Mr. Mishael Vaknin as an independent director in the 

Company for an additional term of office  

The wording of the proposed resolution: “To approve the appointment of Mr. 

Mishael Vaknin as an independent director in the Company until the end of the 

second Annual General Assembly, which shall be held after the reappointment 

date in the terms set forth in the Report Convening the Assembly.” 
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4. The place and time where the full wording of the proposed resolutions can be reviewed:   

The full wording of the proposed resolutions concerning the Voting Paper and the 

Position Announcements (if available) may be reviewed at the Company's Offices from 

Sundays through Thursdays during regular work hours, by prior coordination by calling 

03-7332997, up until the time of convening the Assembly. Also, the Report Convening 

the Assembly, this Voting Paper, and the Position Announcements can be reviewed as 

defined in section 88 of the Companies Law 5759-1999 (the “Companies Law”), if 

such exist, on the distribution website of The Israel Securities Authority at: 

http://www.magna.isa.gov.il/default.aspx, (the “Distribution Website”) and on the Tel 

Aviv Stock Exchange Ltd. website at: http://maya.tase.co.il (the “Stock Exchange 

Website”).  

5. The majority needed to make resolutions on the agenda:  

The required majority to approve the resolutions listed above is a simple majority of 

more than fifty percent (50%) of the votes of the shareholders who are present in the 

Assembly and who are entitled to vote and have voted therein, without considering the 

abstaining votes. 

6. The date and time for determining shareholders’ entitlement to participate and vote in 

the Assembly:  

The date and time that determines the shareholders’ entitlement to vote at the General 

Assembly according to section 182 of the Companies Law and according to Regulation 

3 of the Companies Regulations (Voting in Writing and Position Announcements) 5766-

2005 is Thursday, June 5, 2025 (the “Effective Date”). 

7. Validity of the Voting Paper:  

The Voting Paper shall be valid only if the following documents are attached:  

An Unlisted Shareholder1 - Ownership Approval for the Effective Date (or if Ownership 

Approval has been submitted to the Company via the Electronic Voting System by the 

time the system is locked as specified below).  A Listed Shareholder2 - A photocopy of 

their ID, passport, or incorporation certificate.   

 

1 Anyone who has shares that are listed with a stock-exchange member and those shares are included among the 

shares listed in the shareholders’ register in the Company's name for the records.  
2  A shareholder who is listed in the shareholders’ register.  

http://www.magna.isa.gov.il/default.aspx
http://maya.tase.co.il/
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The aforementioned Voting Paper, in addition to the documents attached thereto, as 

mentioned above, should be submitted up to four (4) hours prior to the Assembly 

convening.  In this respect, the “submission date” is the date when the Voting Paper and 

the attached documents reach the Company's Offices.  

Alternatively, an Unlisted Shareholder shall be entitled to submit to the Company 

Ownership Approval via the Electronic Voting System up until the time the Electronic 

Voting System is locked (that is, up to six (6) hours prior to the Assembly being 

convened).  

A Voting Paper that is not submitted according to what is stated in this paragraph 

shall be deemed invalid.  

8. The Company's address for submitting the Voting Papers and Position Announcements:   

The Company’s Offices at 53 HaShalom Road, Givatayim, Floor 20,  

fax no. 03-7238831. 

9. Voting in the Electronic Voting System 

An Unlisted Shareholder is also eligible to vote by an Electronic Voting Paper, which 

shall be submitted to the Company by the Electronic Voting System that operates 

according to Mark B of section 7-2 of the Securities Law (the “Electronic Voting 

System” and the “Electronic Voting Paper”, respectively). Voting by way of an 

Electronic Voting Paper shall be permitted from the end of the Effective Date and up to 

six (6) hours prior to the General Assembly’s convening date (the “System Lock 

Date”), at which time the Electronic Voting System will be locked. Voting through the 

Electronic Voting System can be changed or canceled up until the system is locked, and 

no changes will be allowed through the Electronic Voting System after this time.  

It should be noted that in accordance with section 83(D) of the Companies Law, should 

a shareholder vote in more than one method, their most recent vote shall count while, in 

this regard, a vote by a shareholder in person or by proxy or by a regular Voting Paper 

submitted to the Company's Offices shall be deemed late for voting by way of the 

Electronic Voting System. 

10. The deadline for submitting Position Announcements to the Company by the 

shareholders:  

Up to ten (10) days prior to the Assembly being convened.  
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11. The deadline for submitting the BOD’s response to a Position Announcement:  

Up to ten (5) days prior to the Assembly being convened. 

12. URLs where the Voting Papers and the Position Announcements can be found:  

Distribution Website:  http://www.magna.isa.gov.il/default.aspx. 

Stock-exchange website:  http://maya.tase.co.il. 

13. Ownership Approval: 

An Unlisted Shareholder is entitled to receive Ownership Approval at the stock-

exchange member’s branch or by mail if they so request it. Such a request must be given 

in advance to the specific securities account. Alternatively, an Unlisted Shareholder may 

instruct that his Ownership Approval be forwarded to the Company through the 

Electronic Voting System up until the system is locked (as specified in Paragraph 7 

above).  

14. An Unlisted Shareholder is entitled to receive by email, free of charge, a link to the 

wording of the Voting Paper and the Position Announcements (if such exist), on the 

Distribution Website, from the stock-exchange member through whom he holds his 

shares, unless he has informed the stock-exchange member that they do not wish to 

receive such a link or that they wish to receive the Voting Papers by mail while bearing 

the cost; the shareholder’s notice concerning the Voting Papers will apply to the Position 

Announcements as well.  

In addition, every shareholder is entitled to contact Attorney Elad Sirkis (via fax number 

03-7332163 and/or via email at elads1@fnx.co.il) and receive, free of charge, the 

wording of the Voting Paper, or, with his consent, a link to the wording of the Voting 

Paper on the Distribution Website, as well as the Position Announcements that the 

Company has received, if any exist.  

15. Review of voting papers and voting records using the electronic voting system: 

One or more shareholders who hold shares that constitute 5% or more of the total voting 

rights in the Company, as well as any other individual who holds a similar percentage 

of the total voting rights that are not held by a controlling shareholder in the Company, 

as defined in section 268 of the Companies Law, is entitled, in person or by proxy on 

his/her behalf, after the General Assembly is convened, to review, at the Company's 

Offices during regular work hours, the Voting Papers and the voting records that the 

http://www.magna.isa.gov.il/default.aspx
http://maya.tase.co.il/
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Company has received via the Electronic Voting System, as specified in Regulation 10 

of the Companies Regulations (Voting in Writing and Position Announcements) 5766-

2005.  The Company's regular quota of shares that comprise 5% of the total voting rights 

in the Company is  13,046,508 of the Company's regular shares.  The Company's regular 

quota of shares that comprise 5% of the total voting rights in the Company that are not 

held by a controlling shareholder at the Company is 12,572,863 of the Company's 

regular shares.   

16. Changes in the General Assembly Agenda: 

 After publication of the Voting Paper, there may be changes to the agenda, including 

adding a topic to the agenda, and Position Announcements may be published. The 

updated agenda and Position Announcements can be reviewed (if such exist) in the 

Company's reports on the Distribution Website.  

According to section 66(B) of the Companies Law, a shareholder’s request to include a 

topic on the agenda of the General Assembly shall be submitted to the Company up to 

seven days from the summons to convene the Assembly (a “Shareholder Request”). If 

the BOD finds that the topic being requested to be included on the agenda by the 

shareholder is appropriate for discussion in the General Assembly, the Company shall 

then draw up an updated agenda and a revised Voting Paper and publish them no later 

than seven days after the deadline for submitting a Shareholder Request.  

 

A shareholder shall indicate their method of voting concerning any resolution on the 

agenda in the Second Part of this Voting Paper. 
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 Phoenix Financial Ltd. (the “Company”) 

Voting Paper according to the Companies Regulations (Voting in Writing and Position 

Statement) 5766-2005 (the “Regulations”) 

Second Part 

Company name:  Phoenix Financial Ltd. (the “Company”) 

The Company's address (for submitting and sending the Voting Papers):  The Company’s offices at 53 

HaShalom Road, Givatayim, Floor 20.  Fax No.:  03-7238831. 

Company Registration No.:  52-001745-0. 

The Assembly date:  Thursday, 3 July, 2025 at 17:00. 

Type of Assembly:  Annual General Assembly.  

The Effective Date:  Thursday, 5 June, 2025.   

Shareholder’s information:  

17. Shareholder’s name - ________________________________________________ 

18. ID No.  -  ______________________________________ 

19. If the shareholder does not hold an Israeli ID -  

Passport No. - ______________________________________ 

The country in which it was issued - _____________________________________ 

Valid until - __________________________ 

20. If the shareholder is a corporation -   

Corporation Registration No. - ____________________________ 

Country of incorporation - __________________________________________________ 

21. Is the shareholder a stakeholder3, a senior position holder4, or an institutional investor5? Yes/No 

(If Yes, specify: ________________________________________________________ 

 

3 “A stakeholder” as defined in section 1 of the Securities Law 5728-1968 (the “Securities Law”). 
4 A "senior position holder" – as defined in section 37(D) of the Securities Law. 

5 "An “institutional investor" - as defined in Regulation 1 of the Oversight Regulations on Financial Services (Provident Funds) (Participation 

of an Administrative Company in a General Assembly), 5769-2009, as well as a Director of Co-investments in a Trusteeship Fund as defined 

in the Joint Investment Trusteeship Law, 5754-1994. 
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The voting method:  

Topics on the agenda 
The voting method6 

Are you a controlling 

shareholder in the 

Company or a 

stakeholder7  

In favor Against Abstain  Yes No 

To approve the reappointment of Kost Forer Gabbay & Kasierer, 

CPAs, as the Company's Auditing CPAs until the end of the 

Company's next Annual General Assembly and to authorize the 

Company's BOD to determine their wages. 

   

N/R N/R 

To approve the reappointment of Mrs. Stella Amar Cohen as a Director 

of the Company up until the end of the second Annual General 

Meeting, which will be held after the date of appointment in 

accordance with the terms specified in the Notice of Meeting. 

   

N/R N/R 

To approve the appointment of Mr. Mishael Vaknin as an independent 

director for term of office until the end of the second Annual General 

Meeting, which will be held after the appointment date and his term of 

office compensation as specified in Section 1.4 to the Report 

Convening the Assembly. 

   

N/R N/R 

 

For shareholders who hold shares via a stock-exchange member (according to section 177(1) of the Companies Law) - 

this Voting Paper is only valid when an Ownership Approval is attached to it, except in cases where voting is done via 

an Electronic Voting System. For shareholders who are registered in the Company's shareholders’ list - the Voting 

Paper is valid if a copy of the ID/passport/incorporation certificate is attached to it.  

 

Date:   _________________ 

 

Signature: ___________________ 

 

 

6 Not marking any vote shall be deemed an absentee vote on that topic.  
7 A shareholder who does not fill in this column will not have their vote counted.  



















 Mishael Vaknin – Curriculum Vitae 
 Email: mishaelvaknin@gmail.com | Mobile: 972-52-2499930 

 General: 
 Extensive experience as a CEO, Director, and Chairman of the Board, 
 possessing accounting and financial expertise. Well experienced with finance, 
 technology, corporate governance, and regulation . 

 Education (Bar Ilan University): 
 BA in Economics and Political Science - 1996 
 MBA in Business Administration - 2005 
 MA in Law Studies - 2007 

 Experience: 
 February 2022 - December 2024: Chairman of the Board of Israel Post. 
 I  took on the role after the company reached a state of insolvency and the banking system 

 halted its credit lines. led the formulation of the company’s recovery plan, 
 which included replacing the management, appointing a new CEO, formulating 
 an agreement worth 1.7 billion NIS with the government, an agreement with 
 the employees for the layoff of over 1,000 employees (20% of the workforce), 
 formulating a financial arrangement with the banks, and preparing the company 
 for privatization. 

 In 2023, the company presented improvements in all financial and operational 
 metrics and returned to profitability for the first time after 4 years of losses 
 exceeding 2 billion NIS. On May 2024, the privatization process was 
 completed, the company was sold to the Milgam Group. 

 Member of the Advisory Board of the Random Forest Fund, which invests in 
 early-stage AI companies. 

 Previous Positions: 
 2021-2022: Chairman of the Board of IBC, an optical fiber infrastructure company,  held by 
 Cellcom, Hot, and the Tashi Infrastructures Privet Equity Fund. 

 2019-2021: External Director at Migdal Insurance. Member of the 
 Balance, Audit, Risk Management, and Technology Committees. 

 2019-2021: External Director at Migdal-Mekapet. Member of the 
 Balance and Audit Committees. 

 2017-2019: External Director at Property and Building, the real estate 
 arm of the IDB Group. 



 2018-2019: Chairman of the Board of a private company in the recycling 
 sector (appointed by retired judge Hila Gerstel). 

 2014-2020: External Director at Arad Investments (appointed by the 
 Economic Court in Tel Aviv). 

 2009-2016: External Director at Deutsche Securities Israel, part of 
 Deutsche Bank Group. 

 2012-2017: Entrepreneur and owner of the "Ono Loft" student housing 
 project in Kiryat Ono. 

 2009-2012: Director on behalf of the Ministry of Finance at Israel 
 Aerospace Industries. Member of the Balance, Audit, and R&D 
 Committees. 

 2006-2010: CEO of Logia, a group of companies in the mobile content 
 sector (sold to Mandalay Corporation). 

 2003-2006: VP of Regulation and Business Development at Cellcom, 
 Israel’s leading mobile carrier. 

 2001-2003: Chief of staff to the Minister of Finance. 

 1999-2001: Investment Manager at Elron, the high-tech investment arm 
 of the IDB Group. 

 1996-1999: Economic Editor, Y edioth Ahronoth. 
 1993-1996: Senior Editor, Globes. 
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